TEXAS MEDIAN HOME PRICE UP, INVENTORIES DOWN

COLLEGE STATION (Real Estate Center) – Collin County’s median existing home price for July was $205,100. That’s highest among the state’s Multiple Listing Services reporting to the Real Estate Center. The statewide median for July was $148,800, up 6 percent from the same month last year.

Fort Bend reported a $182,000 median. Austin’s was third highest at $174,800. Montgomery County reported $173,400, Dallas $167,700, Denton County $166,900, Northeast Tarrant County $165,900 and Galveston $163,800.

Nacogdoches reported a July median of $144,000, up 115 percent from the $67,000 median posted in July 2005. Other Texas cities with double-digit July-to-July price increases were Lufkin (20 percent), El Paso (17 percent), Amarillo (16 percent), Beaumont and Longview-Marshall and Odessa-Midland (15 percent), Collin County (11 percent) and Port Arthur (10 percent).

For the complete table on Texas median home prices, go to http://recenter.tamu.edu/data/hs/trends4.html. 

At the end of July, Texas MLSs reported an average of 5.3 months inventory of unsold existing homes at the current sales rate. That is down 5 percent from July 2005. However, it is still less than the 6.5 months inventory the Real Estate Center considers a “balanced” market. As long as inventories are less than 6.5 months, Chief Economist Mark Dotzour said appreciation will continue moving higher.

The Galveston MLS reports the highest inventory of unsold existing homes in the state — 13.5 months. Austin has the lowest at 3.8 months.

For more information, visit http://recenter.tamu.edu/data/hs/trends3.html. 
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