o balfof 2005,

- ‘market suffered’a downeurn in”

2006, single-family home sales in

Central Texas remained strong,
posting. record ninmibers through-
out the vear. More homes were -
sold in the Austin-area during the
first £wo quarters of 2006 than in’
the first six months of any other

" Between January and June,
13 percent more single-family

year.

* Masch @S.H_Amm .ﬁ.wﬁ firse H..mnoﬁ-.

breaking month in 2006, a trend

‘that continued through. the end’

of the year. The 2,373 single-
mmwb.:% homes sold in March
remained on the market for an
average of 68 days, which is 18
percent less time than in March

2005. . -

sold than'in the firse” " In the sécond quarter more records

~ fied the year

were _U.B.me,u witch .ﬁ..wn number of
single-family homes sold in Jure
up 21 percent from the previous
June. The total dellar volume of

-these sales increased 36 percent

from one year ago.

The fourth quarter of 2006 solidi-
s record-breaking

See “NAR Report..." on page 13

Orientation Sessions Scheduled for Biennial State Hill Visits
ABoR Now Offering Courses on New MLS Tax System
Legal Topics: Third Party Financing Approval in TREC Contracts
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routine. ‘The median price of sin-
gle-family homes set a record for
October. At $175,000, it was up
9 percent from the same period in
2005.

End of year home sales also showed
a healthy gain over 2003: single-
family home sales reached 26,958,
up 10 percent from one year ago.
Altogether, these single-family
home sales added $6,355,015,356
to the economy in 2006, 20 per-
cent more than 1n 2005¢

Also notable in 2006 was the fact
that homes sat.on the marker for
the shortest amount of time in
four years.

The National View

Existing home sales enjoyed cheir
third-besepeiforming year ons +-
record in 2006, according to
vesearchers at the National
Association of REALTORS®
(NAR). Though the market
remained unstable for the fiest half
of 2006, NAR. chief economist
David Lereah noted that it proba-
bly reached its low point in
September.

He cited gains made in October

The Austin Board of REALTORS®

thanks the

Taylor Woodrow Homes

for sponsoring the February
New Member Orientation

AUSTIN REALTOR®

and November 2006 ro:ﬂ:mwmm_om
as evidence of a stabilizing mar-

ket.

While some areas, such as
California and Florida, exper-
enced a bust in 2006 following
their fast growth, many other local
markets remained healchy.

Among those healthy cities ciced -
was Austin, which experienced a 6
percent median price gain in 2006
after modest price growth in 2004
and 2003.

2007 Forecast

Pending home sales throughout
the nation indicate a stabilizarion
trend.

“Alchough some monthly declines
are possible, when we look at the
forécast fot existiiig-home sales i
2007 on a quarterly basis, we see
gradual improvement over the
course of the year,” says Lereah.

Texas can expect a healthy real
estate market in the coming year,
due to affordable home prices and
ongoing job growth, The Real
Estate Center at Texas A&M
University reported that in the
second quarter of 2006, national

home sales fell by 7 percent, while
Texas home sales increased by 117
percent.

Reports from the Real Estate
Center citing that Texas is home
to three of the top-tén most popu-
lated U.S. metros, as well as four
of the fastest-growing cities in the
nation, indicate that this trend is
likely to continue through 2007.

Examining general economic indi-
cators can help predict the real
estate markee for 2007. Inflation,
as measured by the Consumer
Price Index (CP), is expected to
fall from 3.2 percent in 2006 ro
2.2 percent in 2007. The Gross
Domestic Product (GDP) is pro-
jected to fall slightly from 3.3
percent in 2006 to 2.9 percent in
Nooqp R

These economic factors, along
with forecasts for continued stabil-
ity, indicate that Central Texas can
expect a healthy real estate market
in the coming year.

Applied Inspection & Engineering, Inc.

We specialize in Engineering Inspections of
Concrete Slab-On-Grade Foundations
for Buyers and Sellers of Residential

and Light Commercial Real Estate

Contact us to discuss your engineering inspection needs

JEFF JACKSON, Ph.D., P.E.

Phone: (512) 281-5499
FAX: (661} 280-2082

Email; jacksonétx@aol.com
www.ajietexas.com
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