New residential bu;idmg permits, per quarter

The third quarter of FY 2008

was the last time the number of
building permits rose, relative to
‘the same quarter the year before.

_| The first quarter of FY 2010 was
the sixth consecutive quarter
the number of building permits
decreased, relative to the year
before.
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”Resndentlal bwldmg permuts are really key.
It expands the property tax base and ties in units
heawly to sales taxes 645 permitted

lowest in 16 years

: —Ed Van Eenoo
C/ty of Austin chief budget officer

How new homes affect the city’s budget

it fees go int other
Permit fees go into the “other” ‘
categoryforgeneral revenue. revenue
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The purchase of things like
- construction materials and
home appliancés-is taxed.
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New homeowners
pay property taxes.
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