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| ]ob arket adds
uneertamty to
‘housing outlook

‘ Contlnued from Al .‘ ,

Aprﬂ 30, with a new- prov1smn that allows a
smaller credit for seme ‘méve-up buyers.
. Last month, 64 percent of sales were for
‘| homes prieed between. $100,000 and $249,999
© —a typical range for ﬁrst-'ame buyers.. ’
The median price was $182 ,000, down 5 per-
cent from a year éarlier.

Experts say the tax credit, along with low
mortgage rates, Will, contmue to feed sales in

‘ - the corhing months:

- “Home prices have.softened a tad but .-

- think people are also looking at current inter-- . -
estates;”.said David Reed, senior loan: ofﬁcer‘ o
with Integrity Home Mortgage “In October "
2008, buyers ‘were seeing mortgage rates of

pearly 7 percent. October 2009 buyers could
. find 4.875 percent at most any lender That’s
~ ahuge difference.” =

And Reed said that Austin contmues to do 3

better than many other cities. ~ " .
. Dallas-area home sales were up only 11.per-
centldst month for example, the first gain since,

‘September 2008. After being down sharply in -
the first half of the year, Austin-area hore

sales have' been unprovmg since.July.

But sgme experts are cautlous about thek

Austin economy.

Majer high-tech employers have cut manu-
facturing jobs. And.construetion jobs have
. disappeared with the slowdown in commerc1al

"development. o
Rude noted that traffic from relocation buy-
ers — people movmg to Austin for new jobs
-—1is down significantly.
_While the expanded tax credit widens the
tential buyers, Rude said, “untﬂ we

Austm home sales report
 Sales in the past 13 months
2,500 :

2,000 -

1,500
1,000
500 |

‘see a resumptmn of pos1t1vé j@b growth, we

don’t expect the (heusmg) market to show real
sngns of strenatheging.”

Austin American Statesman November 19, 2009
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